
7KH�IROORZLQJ�DUWLFOH�LV�WDNHQ�IURP�WKH�'DP¶Q�1HZV���D�ZHHNO\�SXEOLFD�
WLRQ�E\�HPSOR\HHV�RI�8WDK�&RQVWUXFWLRQ�GXULQJ�WKH�FRQVWUXFWLRQ�RI�'D�
YLV�'DP� 
 
7KH�VWDUW�RI�DQ\�ODUJH�FRQVWUXFWLRQ�MRE�LQYROYHV�WKUHH�LPPHGLDWH�RSHUD�
WLRQV��GLVWLQFW�EXW�HTXDOO\�LPSRUWDQW��EXLOGLQJ�WKH�FDPS��EXLOGLQJ�WKH�
PDLQWHQDQFH�DQG�UHSDLU�VKRSV��DQG�GHYHORSLQJ�DFFHVV�WR�WKH�ZRUN�DUHD��
$W�WKH�'DYLV�'DP�VLWH��WKH�ORFDWLRQ�RI�WKH�ZRUN�DUHD�LQ�UHODWLRQ�WR�WKH�
FDPS�DQG�VKRSV�UHTXLUHG�FRQVWUXFWLRQ�RI�VHYHUDO�WLPEHU�WUHVWOH�EULGJHV��
(DFK�EULGJH�ZDV�ORFDWHG�DQG�EXLOW�IRU�D�VSHFLILF�SXUSRVH��DQG�WKH�IRO�
ORZLQJ�RXWOLQH�ZLOO�JLYH�D�JHQHUDO�SLFWXUH�RI�WKLV�IHDWXUH�RI�WKH�FRQ�
VWUXFWLRQ�SODQW�DQG�LWV�UHODWLRQ�WR�WKH�RYHUDOO�FRQVWUXFWLRQ�RI�WKH�GDP� 
7KH�EULGJHV�DUH�QXPEHUHG�IURP�WKH�GRZQVWUHDP�XQLW��SURFHHGLQJ�XS�
VWUHDP� 
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&RQVWUXFWHG�DFURVV�WKH�&RORUDGR�5LYHU�EHWZHHQ�WKH�HQG�RI�WKH�.LQJPDQ�KLJKZD\�DQG�WKH�FRQWUDFWRU¶V�WRZQVLWH��%ULGJH�1R���
VHUYHV�DV�DFFHVV�IURP�WKH�WRZQVLWH�WR�WKH�.LQJPDQ�URDG��DQG�FRQQHFWV�WKH�.LQJPDQ�DQG�6HDUFKOLJKW�KLJKZD\V��+RZHYHU��LWV�
SULPDU\�SXUSRVH�LV�WR�DFW�DV�D�KDXO�URDG�IURP�WKH�JUDYHO�SURFHVVLQJ�SODQW�EHORZ�WKH�WRZQVLWH�WR�WKH�DJJUHJDWH�VWRUDJH�ELQV�
VRXWK�RI�WKH�FRQFUHWH�PL[LQJ�SODQW��7KUHH�TXDUWHUV�RI�D�PLOOLRQ�FXELF�\DUGV�RI�VHSDUDWHG�VDQG�DQG�JUDYHO�ZLOO�EH�WUDQVSRUWHG�
RYHU�WKLV�EULGJH�EHIRUH�WKH�SRZHU�KRXVH�DQG�RXWOHW�ZRUNV�DUH�FRP�
SOHWHG� 
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2ULJLQDOO\�EXLOW�GXULQJ�WKH�ILUVW�FRQWUDFW�LQ�������WKLV�EULGJH�ZDV�UH-
GHFNHG�LQ�WKH�OLIH�RI�WKH�SUHVHQW�FRQWUDFW��DQG�KDV�VHUYHG�DV�WKH�PDLQ�
DFFHVV�EHWZHHQ�WKH�$UL]RQD�DQG�1HYDGD�VLGHV�RI�WKH�ULYHU��7KH�PDLQ�
SRUWLRQ�RI�WKH�URXWLQH�KDXOLQJ�SDVVHV�DFURVV�WKLV�WUHVWOH� 
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%ULGJH�1R����LV�WKH�PDLQ�KDXO�EULGJH��3ODFHG�GLUHFWO\�EHWZHHQ�WKH�
H[FDYDWLRQ�DUHD�DQG�WKH�VWRFN�SLOHV��LW�IRUPV�D�SDUW�RI�WKH�VWUDLJKW-
OLQH�KDXO�URDG�RYHU�ZKLFK�(XFOLG�WUXFNV�FDUU\�WZHOYH�WR�IRXUWHHQ�
WKRXVDQG�FXELF�\DUGV�RI�H[FDYDWHG�URFN�SHU�GD\��6LQFH�LWV�FRPSOH�
WLRQ�LQ�0D\�RI�ODVW�\HDU�XQWLO�WKH�URFN�H[FDYDWLRQ�LV�ILQDOO\�ILQLVKHG��
D�WRWDO�RI�RYHU�WZR�DQG�RQH�KDOI�PLOOLRQ�FXELF�\DUGV�RI�URFN�ZLOO�
KDYH�EHHQ�WUDQVSRUWHG�IURP�$UL]RQD�WR�1HYDGD�RYHU�WKLV�PDLQ� 
KDXO�EULGJH�� 
FRQ¶W�RQ�SDJH��� 
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+RSH�HYHU\RQH�LV�KDYLQJ�
D�KDSS\�VXPPHU��:H�
KRSH�GXULQJ�WKH�VXPPHU�
PRQWKV�\RX�FDQ�YLVLW�WKH�
PXVHXP��2XU�WHDPV�RI�
YROXQWHHUV�DUH�ZRUNLQJ�
YHU\�KDUG�WR�PDNH�WKH�
PXVHXP�D�VSHFLDO�SODFH��
,I�\RX�KDYH�DQ\�LGHDV�LQ�
UHJDUGV�WR�IXQGUDLVLQJ�RU�
HYHQWV�SOHDVH�FRQWDFW�PH��
,¶G�ORYH�WR�KHDU�IURP�\RX�� 

 

2XU�&XUDWRU��&KHU\O�0DQ�
JLQ��KDV�VDGO\�VXEPLWWHG�
KHU�UHVLJQDWLRQ��6KH�ZLOO�EH�
PLVVHG��+HU�H[SHUWLVH�DQG�
SURIHVVLRQDO�WRXFK�WR�RXU�
PXVHXP�ZDV�JUHDWO\�DSSUH�
FLDWHG���:H�ZLVK�KHU�VXF�
FHVV�LQ�KHU�QHZ�HQGHDYRU�DW�
WKH�626�'RQNH\��+DYHQ� 

 

$QG�DJDLQ��KDYH�D�JUHDW�
VXPPHU��� 

a.DUROH� 



$FFHVV�%ULGJHV�-�FRQ¶W�IURP�SDJH�� 
$IWHU�H[FDYDWLRQ�LV�ILQLVKHG��WKH�GRZQVWUHDP�FRIIHUGDP�ZLOO�EH�FRQ�
VWUXFWHG�E\�SODFLQJ�LPSHULRXV�ILOO�DORQJ�WKH�GRZQVWUHDP�VLGH�RI�WKH�
EULGJH��WR�VHDO�RI�WKH�ULYHU�IURP�WKH�ORZHU�HQG�RI�WKH�DUHD�WR�EH�H[FD�
YDWHG�IRU�WKH�IRXQGDWLRQ�RI�WKH�PDLQ�GDP��&HOOV�RI�VWHHO�VKHHW�SLOLQJ�
ZLOO�EH�GULYHQ�DORQJ�WKH�$UL]RQD�HQG�WR�SURWHFW�WKH�WLPEHU�SLOLQJ�RI�
WKH�WUHVWOH�IURP�HURVLRQ�DV�WKH�&RORUDGR�LV�GLYHUWHG�IURP�LWV�ULYHUEHG�
DQG�WKH�HQWLUH�IORZ�GLVFKDUJHG�WKURXJK�WKH�QDUURZ�RXWOHW�RI�WKH�VSLOO�
ZD\��'LVVLSDWLRQ�RI�WKH�HQHUJ\�FRQWDLQHG�LQ�WKH�ULYHU�GLVFKDUJH�QHDU�
WKH�HQG�RI�WKH�EULGJH�ZLOO�SURGXFH�D�WUHPHQGRXV�ERLO�DQG�D�VFRXULQJ�
DFWLRQ�LQ�WKH��FKDQQHO�EHG�ZKLFK�PLJKW�HDVLO\�XQGHUPLQH�WKH�SLOLQJ�
VXSSRUWLQJ�WKH�EULGJH�H[FHSW�IRU�WKH�SURWHFWLRQ�RI�WKH�VKHHW�SLOH�FHOOV��
$�Z\H�LV�QRZ��XQGHU�FRQVWUXFWLRQ�WR�SHUPLW�E\-SDVVLQJ�RI�WUXFN�WUDI�
ILF�DURXQG�WKH�HQG�RI�WKH�EULGJH�ZKLOH�WKH�VKHHW�SLOLQJ�LV�EHLQJ�GULY�
HQ� 
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7KLV�LV�WKH�RQO\�EULGJH�ZKLFK�ZLOO�QRW�EH�UHPRYHG�ZKHQ�WKH�GDP�DQG�
DSSXUWHQDQW�ZRUNV�DUH�FRPSOHWHG��,W�LV�ORFDWHG�ZLWKLQ�WKH�ERG\�RI�WKH�
XSVWUHDP�FRIIHUGDP��DQG�ZLOO�EH�SHUPDQHQWO\�HPEHGGHG�ZKHQ�WKH�
FRIIHUGDP�LV�ILQLVKHG�WR�LWV�ILQDO�KHLJKW��'HVLJQDWHG�DV�D�³VNHOHWRQ�
WUHVWOH´�LW�FRQVLVWV�RI�UXQZD\V�IRU�WZR�URZV�RI�WUXFNV��ZLWK�DQ�RSHQ�
VORW�EHWZHHQ�WKH�UXQZD\V�WR�SHUPLW�GXPSLQJ�GLUHFWO\�WKURXJK�WKH�
WUHVWOH�LQWR�WKH�ULYHU�E\�ERWWRP-GXPS�(XFOLG�7UXFN�ZKHQ�GLYHUVLRQ�LV�
ILQDOO\�DFFRPSOLVKHG�DQG�WKH�&RORUDGR�LV�WXUQHG�LQWR�WKH�GLYHUVLRQ�
FKDQQHO� 
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&RQVWUXFWHG��QRW�DFURVV�WKH�&RORUDGR�5LYHU��EXW�RYHU�WKH�GLYHUVLRQ�
FKDQQHO�WR�WKH�HDVW�RI�WKH�XSVWUHDP�FRIIHUGDP��%ULGJH�1R����ZLOO�QRW�
EH�XVHG�XQWLO�HDUO\�LQ�������$W�WKDW�WLPH��FRQVWUXFWLRQ�RI�WKH�PDLQ�
GDP�ZLOO�FRPPHQFH��7KH�FHQWUDO�SRUWLRQ���RU�FRUH��RI�WKH�GDP�FRQ�
VLVWV�RI�D�PLOOLRQ�FXELF�\DUGV�RI�PL[HG�VDQG�DQG�FOD\�FDOOHG�LPSHUYL�
RXV�PDWHULDO�DQG�IRUPV�WKH�ZDWHUWLJKW�VHFWLRQ�RI�WKH�GDP��7KLV�PDWH�
ULDO�LV�IRXQG�LQ�D�ERUURZ�SLW�VHYHUDO�PLOHV�QRUWK�DQG�HDVW�RI�WKH�GDP�
DUHD�DQG�LWV�WUDQVSRUWDWLRQ�WR�WKH�GDP�LQYROYHV�KDXO�DFURVV�WKH�GLYHU�
VLRQ�FKDQQHO�RYHU�%ULGJH�1R�����8SRQ�FRPSOHWLRQ�RI�WKH�FRQWUDFW��
%ULGJH�1R����DV�ZHOO�DV�DOO�RWKHUV�H[FHSW�%ULGJH�1R����ZLOO�EH�UH�
PRYHG�DQG�WKH�WLPEHU�SLOLQJ�SXOOHG�IURP�WKH�EHG�RI�WKH�FKDQQHO� 

7KH�&RORUDGR�5LYHU�+LVWRULFDO�6RFLHW\�0XVHXP�
LV�VHHNLQJ�YROXQWHHUV� 
,I�\RX�HQMR\�KLVWRU\�DQG�ZDQW�WR�OHDUQ�PRUH�
DERXW�WKH�DUHD��WKH�VRFLHW\�QHHGV�\RX��7KLV�LV�D��
FKDQFH�WR�PHHW�DUHD�YLVLWRUV�IURP�DOO�RYHU�WKH�
ZRUOG�DQG�IRUP�IULHQGVKLSV�ZLWK�D�ZRQGHUIXO�
JURXS�RI�YROXQWHHUV� 
0DQ\�RI�RXU�YROXQWHHUV�DUH�SDUW-WLPH�UHVLGHQWV�
DQG�UHWLUHHV� 
+RXUV�DUH�IOH[LEOH�DQG�GXWLHV�DUH�DV�HDV\�RU�FKDO�
OHQJLQJ�DV�\RX�ZRXOG�OLNH� 

)RU�PRUH�LQIRUPDWLRQ�FDOO�.DUROH�DW� 
���-���-����� 

&DOO�IRU�9ROXQWHHUV 
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6HHQ�RYHU�(ULFNVRQ¶V�EDFN�EDU�DW�WKH�FRP�
PLVVDU\� 
 
%LJ�WKLQJV�GRQ¶W�ERWKHU�XV��LW¶V�WKH�VPDOO�RQHV��
<RX�FDQ�VLW�RQ�D�PRXQWDLQ�EXW�ZKR�ZDQWV�WR�VLW�
RQ�D�WDFN" 
 
,W�LV�ZHOO�WR�SLFN�\RXU�IULHQGV�FDUHIXOO\��EXW�QRW�
SLFN�WKHP�WRR�PXFK� 
 
,¶P�ORRNLQJ�IRU�WKH�JX\��ZKR�VWDUWHG�WKDW�DZIXO�
OLH��³,¶OO�SD\�\RX�6DWXUGD\�´ 
 
,I�\RX�GULYH�\RXU�ROG�PDQ�WR�GULQN��GULYH�KLP�LQ�
KHUH� 
 
7KH�ZLVH�PDQ�OHDUQV�IURP�WKH�IRRO��EXW�WKH�IRRO�
OHDUQV�IURP�QR�RQH��7KDW¶V�ZK\�KH¶V�D�IRRO� 
 
/DGLHV�PD\�VPRNH�EXW�EH�FDUHIXO�ZKHUH�\RX�OD\�
\RXU�EXWWV� 
 
+HUH¶V�WR�RXU�ZLYHV¶�DQG�VZHHWKHDUWV��0D\�WKH\�
QHYHU�PHHW� 
 
0DQ\�DUH�YLFWLPV�RI�IDWH�EHFDXVH�WKH\�DUH�WRR�
OD]\�WR�VKDSH�WKHLU�GHVWLQ\� 
 
6HHQ�DW�WKH�2DVLV�&DIp�LQ�%XOOKHDG�&LW\� 
 
³:H�HDW�KHUH�2XUVHOYHV�´ 



1R�(YHQWV�DUH�SODQQHG�RYHU�WKLV�VXPPHU��EXW�NHHS�WXQHG�
LQ�IRU�RXU�XSFRPLQJ�HYHQWV�LQ�WKH�)DOO�� 
 
3DWURQ�(YHQW� 
/DWH�6HSWHPEHU�RU�HDUO\�2FWREHU��'HWDLOV�IRUWKFRPLQJ� 
 

$QQXDO�0HHWLQJ� 
1RYHPEHU����������-������DP�-������DP 
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&ROOHFWLRQ� 

7KH�&ROOHFWLRQ�&RPPLWWHH�LV�FXUUHQWO\�
ZRUNLQJ�RQ�WKH�³(DUO\�'D\V�RI�%XOOKHDG�
&LW\´�VOLGHVKRZ�H[KLELW��:H�DUH�DGGLQJ�
FDSWLRQV�WR�PDQ\�RI�UKH�SKRWRV�DERXW�WKH�
EXLOGLQJV�GHSLFWHG� 

 

&RPH�VHH�RXU�QHZHVW�
PXVHXP�H[KLELW��D�
�����-RKQVRQ�--����
���KS�RXWERDUG�PRWRU��
7KDQN�\RX�WR�YROXQWHHU�
0DU\�:DOO�RI�-DNH¶V�
0DULQH�IRU�DOO�\RXU�
KDUG�ZRUN�WR�EULQJ�WKLV�
OLWWOH�JX\�EDFN�WR�OLIH� 

 

 

 

7KH�0DVWHU�*DUGHQHUV�RI�%XOOKHDG�&LW\�KDYH�
JUDFLRXVO\�DFFHSWHG�WKH�FKDOOHQJH��WR�ZRUN�
ZLWK�&ROOHFWLRQ�&RPPLWWHH�LQ�GHVLJQLQJ�WKH�
³(GXFDWLRQDO�*DUGHQV´�LQ�WKH�HQFORVHG�EDFN�
\DUG�DUHD�EHWZHHQ�WKH�PXVHXP�DQG�WKH�/LO¶�
5HG�6FKRROKRXVH� 

 

 

0HPEHUVKLS� 

2XU�PHPEHUVKLS�WDOO\�LV�SURJUHVVLYHO\�
JURZLQJ�ZLWK�WKH�DGGLWLRQ�RI�WKH�3DWURQ�
OHYHOV�� 

7KLV�PRQWK�ZH�KDYH�RXU�%XVLQHVV�
0HPEHUVKLS�'ULYH�WKDW�SURYHG�WR�EH�D�
VXFFHVV�ODVW�\HDU� 

3OHDVH�FRQVLGHU�VKDULQJ�WKH�RSSRUWXQLW\�WR�
VXSSRUW�WKH�PXVHXP�E\�EHFRPLQJ�D�PHPEHU�
ZLWK�\RXU�IULHQGV�DQG�IDPLO\� 

 

 

 

 
:H�DUH�ORRNLQJ�IRU�DQ\�DUWLIDFW�WKDW�LV�SHUWLQHQW�WR�RXU�7UL-
VWDWH�DUHD��7KLV�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��
SKRWRJUDSKV��IDPLO\�KLVWRULHV��PLOLWDU\�DFWLYLW\��'DYLV�
'DP��1DWLYH�$PHULFDQV��VWHDPERDWV��UDQFKLQJ��IRVVLOV��
H[SORUHUV��KLJKZD\V��KLVWRULFDO�PDSV��FKXUFKHV�DQG�
VHUYLFH�FOXEV��EXVLQHVVHV��DQG�PLQLQJ��� 
 

¨ :H�FDQQRW�DFFHSW�DQ�DUWLIDFW�ZLWK�VWLSXODWLRQV�
RQ�LW�VXFK�DV�LW�PXVW�EH�GLVSOD\HG�LQ�D�
SDUWLFXODU�ZD\�RU�WLPH�SHULRG��� 

 
¨ :H�GR�QRW�DFFHSW�ORDQV� 
 

*LYH�XV�D�FDOO�DW�WKH�PXVHXP�LI�\RX�KDYH�DQ�DUWLIDFW�RU�
KLVWRULFDO�LWHP�\RX�ZRXOG�OLNH�XV�WR�FRQVLGHU� 
 
:H�DUH�DFWLYHO\�VHHNLQJ�ORFDO�KLVWRULF�SKRWRJUDSKV�DQG�
0RKDYH�9DOOH\�'DLO\�1HZVSDSHUV�EHIRUH������ 

6HHNLQJ�'RQDWLRQV�IRU�2XU�&ROOHFWLRQ� 

1HZ�LQ�WKH�JLIW�VKRS�LV�³*LUO�)URP�
:LOOLDPVEXUJ´�E\�0LQQLH�
%UDLWKZDLWH�-HQNLQV��KHU�PHPRLU�
SXEOLVKHG�LQ�������0LQQLH�WHOOV�RI�
KHU�DGYHQWXUHV�DV�D�VLQJOH�ZRPDQ�
WUDYHOLQJ�IURP�KHU�KRPH�LQ�:LO�
OLDPVEXUJ��9$�WR�$UL]RQD�ZKHUH�
VKH�WDXJKW�DW�,QGLDQ�VFKRROV��LQ�
FOXGLQJ�WKH�VFKRRO�DW�)RUW�0RKDYH�
IURP�����-������ 
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0LVVLRQ�6WDWHPHQW 
 

7KH�PLVVLRQ�RI�7KH�&RORUDGR�5LYHU�
+LVWRULFDO�6RFLHW\�VKDOO�EH�WR�RSHUDWH�D�

PXVHXP�WR�SURPRWH�LQWHUHVW�DQG�NQRZOHGJH�
FRQFHUQLQJ�WKH��KLVWRU\�RI�WKH�/RZHU�

&RORUDGR�5LYHU�DUHD��PRVW�VSHFLILFDOO\�WKH�
7UL-VWDWH�DUHD� 

 

%,2$5'�2)�',5(&7256 

.DUROH�)LQNHOVWHLQ�–�3UHVLGHQW 

5DOSK�3DWWHUVRQ�–�9LFH-3UHVLGHQW 

%UHQGD�:DUQHND�–�6HFUHWDU\� 

&DUOD�/XFDV�–�7UHDVXUHU 

/DXULH�7KRPSVRQ�–�'LUHFWRU� 

5REELH�$GDPV�–�'LUHFWRU� 

'HQLVH�9DOORQ�–�'LUHFWRU� 

7HUU\�6KXUWH�–�'LUHFWRU 

 

�����+LJKZD\��� 
%XOOKHDG�&LW\��$UL]RQD� 

+RXUV�RI�2SHUDWLRQV� 
7XHVGD\—6DWXUGD\������DP�-�����SP 

3KRQH�����-���-���� 
(PDLO��&5+6PXVHXP#RXWORRN�FRP 

:HE��FRORUDGRULYHUKLVWRULFDOVRFLHW\�RUJ� 

32�%R[����� 
%XOOKHDG�&LW\��$=������� 
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,Q�WKH�FRPLQJ�PRQWKV�WKH�PXVHXP¶V�
)XQGUDLVLQJ�&RPPLWWHH�ZLOO�EH�XVLQJ�
D�YDULHW\�RI�PHWKRGV�WR�UDLVH�PRQH\�
IRU�RXU�EXLOGLQJ�IXQG���,Q�WKH�PHDQ�
WLPH�LI�\RX�DUH�LQWHUHVWHG�LQ�DVVLVWLQJ�
XV�ZLWK�D�GRQDWLRQ�LW�ZRXOG�EH�KLJKO\�
DSSUHFLDWHG��<RXU�FRQWULEXWLRQ�PD\�
EH�WD[�GHGXFWLEOH��SOHDVH�FRQILUP�
ZLWK�\RXU�WD[�FRQVXOWDQW��� 

,W�WDNHV�D�YLOODJH�DQG�ZH�DUH�FRXQWLQJ�
RQ�\RX�WR�KHOS�XV�PDNH�WKLV�D�UHDOLW\� 

7KH�KLVWRULFDO�VRFLHW\�LV�FXUUHQWO\�LQ�
WKH�PLGVW�RI�D�IXQGUDLVLQJ�HIIRUW��WKH�
PRQLHV�RI�ZKLFK�ZLOO�EH�XVHG�IRU��
FRQVWUXFWLRQ�RI�WKH�QH[W�SKDVH�RI�WKH�
PXVHXP��7KLV�DGGLWLRQ�ZLOO�VWRUH�RXU�
DUFKLYHV�DQG�FROOHFWLRQV�QRW�SUHVHQW�
O\�GLVSOD\HG�LQ�WKH�PXVHXP� 

:H�DUH�UHTXLUHG��E\�FRQWUDFW��WR�EH�
FRPSOHWHO\�RXW�RI�RXU�'DYLV�'DP�
VLWH�E\�-XQH�RI�WKLV�\HDU��7KH�FRXQW\�
KDV�JHQHURXVO\��EXW�RQO\�YHUEDOO\��
H[WHQGHG�WKDW�GDWH�E\�RQH�\HDU��:H�
DUH�LQ�QHHG�RI�D�QHZ�KRPH�IRU�WKH�
LWHPV�WKDW�DUH�FXUUHQWO\�EHLQJ�VWRUHG�
DW�WKHUH� 

7KHUH�DUH��PXOWLSOH�VKHOYLQJ�XQLWV�
WKDW�KROG�RXU�FROOHFWLRQV��7KH�DUWL�
IDFWV�KDYH�EHHQ�FOHDQHG��SODFHG�LQ�
VWRUDJH�ELQV��SKRWRJUDSKHG�DQG�HQ�
WHUHG�LQ�D�GDWD�EDVH��� 

 

 


